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Funds Change Rating APIR Code

Barrow Hanley Global Share Fund — IN* Highly PER6110AU

Class S Recommended

Vanguard International Shares Index n Index Highly

Fund (Hedged) e Recommended VANOTOSAU

Magellan Global Fund (Open Class) ouTt Approved MGEOOO1AU

T. Rowe Price Global Equity M Up*** Highly ETL8482AL
Recommended

Talaria Global Equity Fund (Managed = UP*** Highly AUSO035AU

Fund) Recommended

L1 Capital International Fund - Z IN Recommended ETL7165AU

Class

*Not applicable to ‘Conservative’ and ‘Retirement’ portfolios
“*Only applicable to ‘Conservative’ portfolios
**Only applicable to ‘Retirement’ portfolios
ANot applicable to ‘Retirement’ portfolios

Rationale for change

Global Shares

Following a loss of conviction in the Magellan Global Fund, Barrow Hanley is being introduced to
increase your portfolios’ exposure to the ‘value’ factor. Barrow Hanley are a global manager with a
four-decade track record focussed singularly on ‘value’ style investing (i.e., buying stocks at a
discount to Barrow Hanley’s perceived value) which has delivered outperformance over the long-
term.

We have also up-weighted Vanguard to increase your portfolios’ currency hedge ratio based on
Zenith’s current valuation views of the Australian Dollar.

Retirement Portfolios

Magellan’s allocation has been collapsed into Talaria and T.Rowe Price given our higher levels of
conviction in these managers to generate attractive levels of income whilst delivering competitive
total returns.

The change(s) will be effective as of 1 November 2022.
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The Fund, managed by Dallas-based Barrow Hanley Global Investors (Barrow Hanley) and
distributed in Australia by Perpetual Asset Management Australia (Perpetual), offers investors a
currency unhedged, fundamentally-driven, benchmark unaware, value-orientated international
equities exposure. Zenith has a high regard for the experienced investment team and, as such, we
believe the Fund is well placed to meet its investment objectives.

Zenith Investment Partners (“Zenith”) (ABN 27 103 132 672, AFS License 226872) is the provider of General Advice (s766B Corporations Act 2001). General
Advice provided by Zenith is limited to Wholesale clients only. This document has been prepared without taking into account the objectives, financial situation
or needs of any specific person who may read it. It is not a specific recommendation to purchase, sell or hold any relevant product(s) and is subject to change
at any time without prior notice. Investors should seek their own independent financial advice before making any investment decision and should consider the
appropriateness of any advice in this document in light of their own objectives, financial situation or needs. Investors should obtain a copy of, and consider, any
relevant product PDS or offer document before making any decision. This document is subject to copyright and may not be reproduced, modified or
distributed without the consent of the copyright owner. The information contained in this document has been prepared in good faith and is believed to be
reliable at the time it was prepared, however, no representation, warranty or undertaking is given or made in relation to the accuracy or completeness of the
information presented in this document. Except for any liability which cannot be excluded, Zenith does not accept any liability, whether direct or indirect arising
from the use of information contained in this document. Past performance is not an indication of future performance. Full details regarding Zenith’s contact
details and research processes are available at http://www.zenithpartners.com.au/RegulatoryGuidelines
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